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Table 1: Thailand Key Indicators as of June 2007

Economic Indicators
{(Unit: Bin. US$) 2006P

GDP Growth 5.0% 4.5%
Headline Inflation 2.2% 4.7% 4.5%
Core Inflation 1.2% 2.3% 1.6%
External Account

Export Growth 18.4% 17.4% 15.0%
Import Growth 6.4% 7.0% 26.0%
Trade Bal. 51 2.2 8.6
Current A/C Bal. 6.2 3.2 30
Bal. Of Payment 5.7 12.7 5.4
International Reserves 73.0 67.0 521
Total Debt Qutstanding 58.4 59.6 52

Source : Bank of Thailand (BoT),NESDB

Remark: P/ = preliminary
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Table 2: Size of Thai Financial Market

Unit: THB Bin.

Bank Loans 5.119.00 458590 429590 460270 470150 508135 5.488.43 5706.75 | 5,730.15
Equities (SET mkt. cap) 2.193.10 127920 160731 198624 478990 452189 5.105.11 5078.70 526581
Domestic Bond (at par) 1.388.60 1.634.80 1.882.90 | 230000 2.518.00 2.740.33 3.366.84 4.085.26 | 4.351.66

GDP at current price (billion baht) ¥ | 4.637.10 492270 513350 544600 593040 6.503.50 710420 7.813.00 7.965.40
Remarks: 1) source : BoT, NESDB,

Figure 1: Capital Size Figure 2: Asset Size of Institution Investors
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Table 3: Issuance of Domestic Bonds Table 4: ThaiBMA New Registered Bonds
Unit: THB BlIn Unit: THB BlIn
2007H 2007H
T- Bills 460.00 323.00 -29.78 T- Bills 460.00 323.00 -29.78
Government Bond 99.00 175.12 76.88 Government Bond 128.12 175.12 36.68
State Agency Bond 444.99 1885.28 323.67 State Agency Bond 444.99 1865.28 323.67
State Enterprise Bond 29.86 65.56 119.55 State Enterprise Bond 28.86 65.56 127.16
Corporate Bond 66.65 72.61 8.95 Corporate Bond 126.29 72.60 42.52
Commercial Paper 409.82 477.19 16.44 Commercial Paper 264.68 477.19 80.29
Foreign Bond 0.00 4.40 n.a Foreign Bond 0.00 4.40 n.a
3,003.15 98.84 3,003.13
Source : BOT, SEC and MOF Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the

following registrars BAY,BBL,BFIT,TFB.TSD
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Table 5: Outstanding Value of Domestic Bonds : Table 6: Outstanding Value of ThaiBMA
June 30, 2007 Registered Bonds : June 30, 2007

Unit::THB BIn Unit :THB BlIn.
Type 2006H 2007H  Growth{% Type 2006H 2007H  Growth{%
T- Bills 248.00 159.00 .35.89 T- Bills 248.00 159.00 -35.89
Government Bond 1,444.49 © 1,684.18 16.59 Government Bond 1405.79° 1,644.38 16.97
State Agency Bond 73332 1100.59 50.08 State Agency Bond 733.32° 1100.59 50.08
State Enterprise Bond 493.91 596.78 .65 State Enterprise Bond 490.95 526.78 7.30
Corporate Bond 760.50  1013.50 33.27 Corporate Bond 573.74 631.24 9.64
Commercial Paper 105.53 269.18 155.07

Foreign Bond 7.00 2050  192.86 ot oo 1926c
Tntal 3,687.22 4,504.56 217 356633 4,351.66  22.02

Source : BOT, SEC and MOF

Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the

following registrars BAY,BBL,BFIT,TFB.TSD
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Figure 3: Corporate Bond Outstanding Value by Figure 4: Corporate Bond Outstanding Value by
Sectors : June 30, 2007 Ratings : June 30, 2007
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Tne 16unsu CBO8110A BOTO92A CB08403A BOT081A Uay CB0O7522A tneidlisunaunnsdiaung Outright $uvv@uY

262.94 WAL (Faeiaz 11.09°ﬂﬂdmuﬂﬁﬂﬂﬁi%@°ﬂﬂﬂ Outright 189%19AAA)

daunefunusinssgunaidnsvyuiswasuliswiniufenas 40.29 Wisnauanfesas 15.24 289p59usNY 2549
A wFuiusineigunaniiniseanageqn (Outright Trading Value) 5 duduusn fuiustinsszaznansiillengpuvae
sy 5-19 T lAun §u LB191A LB267A LB137A LB145B waz LB175A Iaaidyad1nnsaaane Outright 993

981 395.62 Wuduum (AnfluFesay 8.18 19yaAIN1sT0NE Outright I9Aa"A)

dwiulungunusiinssgaanunaddnuyuieulaauliewiniuiesay 7.25 anasainienas 9.12 ludaananfeaiu
109UHuNT  IneyaAINTenegeqn (Outright Trading Value) 5 duduusn I6un §u GHB173A  ETA133B
BMTA146A EGAT151A waz NHAO74A 99u%&u 9.22 Wudnuum (Aailufesas 0.19 9893aAN19%8218 Outright

TBIANA)

v ! X ¥ = o = = = A% o X v
mumm‘wmmmﬁ@mm@mugmman*'nu N’ﬂﬁ]i’]MHuL'}ﬁuLﬂ@ﬂuN@L‘Vl’]ﬂ‘].li‘@il@% 11.56 WWNIURNTREAT 6.04

'
%

Tudaananpeaiurest 2549  sislifuindin1sTaanagegn (Outright Trading Value) 5 Suduusn THun PTTC153A

q
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PTTC160A AIS139A EFAIO7OA uaz PTEP102A TaafyaAinis@aane  Outright $98%9&W 20.05 Wuduum

(Fasaz 0.41 199yAAIN9TBE Outright YI9AIAA)
Table 7 : ThaiBMA Trading and Outstanding Value of H1/2006 and H1/2007

Unit : THB Billion.

Type of Securities 2007H % change
Outright Trading Outstanding BEeVohleb LR EERTE]  Trading  Ouwistanding

683.08 248.00 450.91 159.00 -33.99 -35.89
214.08 1,405.79 G62.52 1,644.38 209.47 16.97
554.93 733.32 3,595.17 1,100.59 547.86 50.08
State Enterprise 44.78 490.95 3818 526.78 -14.75 7.30
- Guaranteed 3715 344 24.79 3435.78 -33.26 -0.001
- Hon Guaranteed 7.63 14717 13.38 183.01 75.36 24.35
Corporate J4.78 575.74 72.98 631.24 109.83 9.64
Commercial Paper 0.47 105.53 9.12 269.18 1840.43 155.07

Foreign 7.00 5.50 20.50 a072.27 192.86
Total 1,532.18 4,834.38 4,351.66 21552 22.02
- Monthly Average 805.73
- Daily Average 39.95
- No. of trading days 121
No. of transactions 44 172
- Monthly Average 3,583 7,362
- Daily Average 180.67 365

Table 8 : Most Active Traded Bonds (Jan-Jun 2007)

Spread
Trading Average over
™ YTM Value o offotal Turnover Average Govbond
(¥r) (%) (THB Min) Trading Ratio (%) Duration Conwvexity (bp)

GB 11.55 4.650000 127,891.01 2.65 278.02 B8.37 88.97 = 29-i.u.
19.04 4.950000 110,469.70 2.29 225.45 11.72 185.62 = 29-3.u1,
6.04 4.200000 62,254.43 1.29 119.72 5.05 30.86 = 29-i1.n.
6.87 4.280000 47922.08 0.89 151.39 5.63 38.43 = 29-i.u.
9.92 4.480000 47,085.81 0.7 159.83 7.65 71.91 = 29-i.81,

9.78 4.300000 2,375.38 0.05 118.77 7.85 73.80 -4 12-3.e,
6.01 4.296666 2,000.00 0.04 200.00 5.26 32.26 3 9-i.a.
7.01 3.808000 1,999.90 0.04 99.99 6.10 43.14 -1 4-fi.4.
7.58 4.650000 1,532.42 0.03 153.24 6.08 45.04 41 22-i.u,
0.05 4.450000 1,310.12 0.03 105.15 0.05 0.02 = 22-il.a.

fAA+(tha) 7.73  4.900000 7,051.63 0.15 117.53 6.29 47.61 49 29-3.u1,
fAA+(tha) 9.3 5.100000 5,031.92 0.10 62.90 7.10 62.30 64 29-i1.n.

[AA 6.25 4.700000 3,470.54 0.07 86.76 5.14 31.99 B2 11-3e.
JAA- 0.31 3.320000 2,277.43 0.05 25.88 0.30 0.17 36 22-i.u,
JAAA 2.64 3.870000 2,219.36 0.05 63.41 2.41 7.28 28 26-i.0.
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Figure 5: Corporate bond’s Trading Value by Sectors
: Jan to June 2007

Figure 6: Corporate bonds’ Trading Value by Rating
: Jan to June 2007

Non-rated
PROP B"G"’;fd 1%
5%
Bank PETRO
Others 4% 1%
0,
Ik ICT
15%
EIN A-rated
16% Energy 93%

32%

o ssnNERINU
‘nguNaUEIANTuNgNInaNUAn I TUATe A AR UGG

a '

Tussausntl 2550 ﬂ?mmﬂw%ﬂmﬂmwnxqmﬁm Outright Transactions Hyaf1393 4,834.38 WWA LN il
mmimm’\iL'fluma‘%ﬂmﬂ‘lun@:mmﬁ’umsﬁuﬁmu@gnpmﬁ”’]mmmwﬁﬁ'umiuﬂ’nmnuﬂmﬁ'u (Dealer to
Client Transactions) 1191 3,023.03 Wuduum viserAsuFeray 62 18315110455n393 Outright 909v9Ra"A d9u
faeanisvanngenay 37 Lﬂumi%mwmwdwn@jmmﬂ'umsﬁuﬁmuagtyﬁmﬁ'ﬂmmmmﬁ (Inter-dealer
Transactions) Tmmﬁs&@mmi%mw 1,805.58 WUAULN

V”T\ﬂﬁgiﬂﬁums%ﬂmmwdmm@;ummﬂum?ﬁuﬁmwwﬂpmﬁwmmwﬁ Audnauaniusne  (Dealer to Client
Transactions) — @xnsnutimNUszinniinaanuls Fail (1) NANNBINUSIN (Mutual Fund) Feeas 52 (1,568.84
WUALN) (2)nz'§uﬁaqﬂﬂaﬁﬂszn@uqiﬁq’luﬂszmﬁ"lwﬂﬁ'lsﬂﬁamﬁ’umsﬁu (DCO) %asazr 20 (595.25
WUAUIN) (3)néuan1ﬁunﬂsL3u§a1ﬁmu'amgcy'mﬁﬁmsﬂmwﬁy (NDL)Faeiaz 6 (181.46 WUAIULN) (4)NENUR
1,;ﬂﬂaﬁﬂixn@uqiﬁﬂuﬁhqﬂsxmﬁ (FCO)iaeiaz 3 (96.30 WuAULY) (5) nANLFENUsEAY (Insurance) Fatiay
1 (45.41 Wuduum) (B)nauunasnusasag (Individual) sagaz 1 (33.59) Ay mjuﬁ'nmnuﬁlw] Seeaz 17

(502.18 WUAULN)

EA
FNANARAATIANTHI Y (ThaiBMA) N1 10 o4 17



1 EA 1
ajUnnzanunaou liaaiaasianswil Ineaswsnil 2550

M09A9auINTa3T) 2550 NgNANNTUNIRUNR LU IRAIAINE1INTNNN9MgINITN Outright §9gA 10 udLLIN(Top

Ten Active Member Dealers) 1A U1ATWR s IULnA 7 Wil WaZsUNANTNI N TETANIUsZnA 3 Wit

Inel Top Ten Active Member Dealers Hmail
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Figure 7: Composition of Market Participation

by Trading Value
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Figure 8 :Composition of Dealer to Client Transactions
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Figure 9 : Composition of Dealer to Client Transactions
: Jan to June 2007

Table 9: Top Ten Active Dealers (Outright trading)

Untit : THB Bin.

Outrght

Siam Commercial Bank Pl DR KN M 28 15T
Kasikom Bark Plc. 66 05U 1946 1% 12905
Bank Thai Pl. 953 6 0 0 e
— Bangkok Bank Plc. B4 G 278 1 BB
Funds Thai Miltary Bank Plc. mo A 0 1 5T
520 United Oversea Bank (Thai 650 M oy M 4en
Deutsche Bank AG, Bangkc 62 8D 0 1 4Bn
The Hongkong and Shangh 453 280.55 105.41 0 385.96
6% Cos. Standard Chartered Bank M e AN 8 WD
2 Bank of Ayudhya Plc. Mmoo %R 1 0% BeE
Other 14 B 1GMET 060 24780

Remark : 6,634

1. "NDL" are local financial institutions that do not have Dealer Licenses (Securities
or debt securities trading license)
2. "Others" includes Private Funds, Social Security Funds, Foreign Cos. Individual

Investors and Holding Companies, Government Pension Fund.

Remark : Based on traded date and trading transactions

reported by dealers to ThaiBMA

. mvmnﬁ'au‘lmwm@”ﬁmwamammu URSATEATIRITNL

- é’mwam'auLmuﬁ’uﬁﬂ’m%'gma"lwﬂﬂ%'us‘fqamm

SnsmaniieSuanagiiavaintateil 2549 smsmendanialulaznieuanilszmalugoarzasnuestl 2550 Saaan

o ] 1 dl o U == L2 o Il U o o d’l 9r.\‘l/ 1 a) dl
nstfuanedesaiiasaindieunt dauddmesuainaaesaniy azldlidiudnsnendenlaunefusdnaedn
uda Taepedilin 5.25%  wallesanlulszwalnedszauilymduarRuuinuaniuRudefiiaainsarindunn i
sunAsuislszmAlnafindulatssniAansnamnanidaulaunavza RP 1 91 Tnainislsusmnaaanids RP 1 91 09 4
st lutaerTansnaest danaldidnaeenids RP 1 ulunnegfisziu 3.25% Inaidausinain Fed fund rate agf 09
2%

. o . XY . . . X d o
annsiusnanasaesdnsnanassussull deualiinamuiullamulunmaisullszaznansdiessazanaiiuau
P = o o X o oo o o o =
WeanANdasaINnIslivantesdnsnendeluauian damalidnsnaneuunmuiustineiguialngluszaznanaia
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Wustinaniengaunaesus 5 09 10 1 Uiudanasagludaq -88 s -109 bp. Wustimsany 10 Tauld Usudaanase

T4 -79 019 -89 bp.
- ATUAFIE19UYU (Bond Index)

measuluiusnsiguiadmsuatausnaevtl 2550 1 nampUUWNSTRTUIATAAINATINARDLUNUGNFUEN
WusLiAsiguIa (Total Return Index) o Uil 29 Aguieid 2550 WgLAUATHNARSLUNUgNT1aUaLAsigLA (Total
Return Index) f4 FUfl 29 5121AN 2549 UNARDLUNYINALSREAS +7.47 WATNANANTNARDLILNWA TN
198U R9FTLNA Tnednann ThaiBMA Government Bond Index W1 Total Return Index tW &uiAauAgUIEY
2550  @gfisvAu 166.60 lwanuzyl Total Return Index 4 @UABUEWINAN 2549 agfisvil 155.10 719l Nguaas
o o o g o = e e ] =gy sy

Wustineigunan iinanauunugegn Ae nguusinsalguinndn 10 U Winaneuunugedn (Year to Date) N3ty

11.2 saaasnnilunguiusiinsniangsendne 7 09 10 U Mnasauunu (Year to Date) 3aaz 8.26

ﬁ’)ﬂ?ﬂﬁlﬂmﬂml,wu@’mmmmu%mﬁ’wjﬂﬂm@n?u (Investment Grade Corporate Bond Index) ‘Zuﬂ?\mmwmﬁ 2550
TAANATHHAROLUNUGNTIONTUNAENTY (Total Return Index) o 3l 29 AQuIey 2550 WLUATHINARDLIKNY
anavesiulnimentu (Total Return Index) o 3uiil 20 §uanAn 2549 Anamevunuwiniudesas 6.20

HARaLWBAINNITaEluiuin1AenT (Total Return Index) lusbousnaast 2550 1 egffiszi 141.77 Saifindu

U

A naul 2549 NszAu 133.49
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Figure 10: ThaiBMA Government Bond Yields Curve Figure 11: ThaiBMA Average Government Bond Yield (%)
Interpolation
ety ) ~7.00 |
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Table 10: Bond Indices and Return

Thai BDC Government Bond Indices Clean Price Index Gross Price Index Total Return Index Return (%)

29-Jun07 Cha.(bp.)  29-Jun-07 1 29-Jun-07 Cha.(bp.) 1M. 3 M. 6 M. Year to date
Government Bond Index 101.08 -308 102.53 -3 166,60 -432| -2.53 26 7.41 741
Maturity Sub Group
Group 5(<=10) 94.46 -216 95.77 -221 154.29 -285| -1.81 .83 5.36 6,36
Group 1{1<TTM< 86.72 -65 3731  -130 143,40 45 -31 1.59 4.79 4.79
Group 2(3<TTM< 108.17 -286 109.588 -240 175.62 -386| -2.15 .83 6.65 6,65
Group 3(7<TTM==10) 125,55 -548 128,14 -548 207.63 802 -3.72 -35 8.26 3.26
Group 4{TTM>10) 133.93 -686 135.99 -670 218.54 -1011| 442 -1.27 11.02 11.02
Investment Grade Corporate Bond Index(BBB) 104.7 -144 105.68 -141 141.77 135 -0.94 1.37 6.2 6.2
Investment Grade Corporate Bond Index(BBB+ up) 105.18 -148 108,16 -144 142,35 -133| 0.9 1.35 6.22 6,22

unngwe) : nsilaeuuilasaes Clean price Index , Gross price Index uaz Total return Index (ilunsilaenuilas (Chg.) Waiieuiu o Jui 29 fuaean 2549
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dwFunisinfenliiresdnsnane uunuiustine Sy aludaeeialuds

AIAINEATINARALIUNUNUATRTIFUNAAT Y

!
AYAUURD AATIHARAUUNUTAAANTOILUATITIVAS WA, 2550 (%)
ATNANTVE @1gTzdng 1 eu B 1 1 2.55-3.50%
ATNANTYE NgITMNe 2 B0 4] 3.25-4.15%
ATNANTVE 1gIzMne 5 fa 10 T 3.70-4.80%
ATNANTYIE B1ETEMIN 10 fa 15 T 4.0-5.25%
AsNdnItid ane 15 1 2l 4.55-5.5%

NFANAUALEAINTIRITUY wazwensiiau Tuasausnaasi 2550

pj‘”’msqmwﬂ 10 UALILSN (Top most outright trading)

Siam Commercial Bank Plc
Kasikorn Bank Plc.

Bank Thai Plc.

Bangkok Bank Plc.

Thai Military Bank Plc.
United Oversea Bank (Thail
Deutsche Bank AG, Bangka
The Hongkong and Shangh
Standard Chartered Bank
Bank of Ayudhya Plc.
Other

20.62
15.76
9.53
.87
71.79
6.50
6.12
4.23
4.17
4.1
12.42

FNANARAATIANTHI Y (ThaiBMA)

Outright
1,367.71
1,045.24

632.11
588.46
516.79
431.39
405.72
280.55
276.43
265.82
823.64

6,634

196.11 12.91 1.576.74
192.46 1.86 1,239.56
0 0 632.11
234.78 0 823.25
0 0 516.79

47.09 3.85 482.33
0 0 405.72
105.41 0 385.96
21.02 2.81 300.25
0 0.86 266.68
1,634.67 20.60 2,478.90

N1 16 ve4 17




r 4 ]
ayUamzanunaou lwmaiaasiensuil lneasausnil 2550

Lead Underwriter UUNALANTY 5 AUALILSN

Lead Underwriter Amount [THB min.] Mo. of |szues X Shares

4’ s s
weNzIdgURIIFIITULNALANTY 5 BUALILTN

Registrar Amount [THB min.] Mo. of |szues 2 Shares
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