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Table 1: Thailand Key Indicators as of June 2005
Economic Indicators
{Unit: Bln. US$) 2005P 2004P 2003
GDP Growth 33%E 6.1% 6.9%
Headline Inflation 3.2% 2.7% 1.8%
Core Inflation 0.8% 0.4% 0.2%
External Account
Export Growth 13.0% 23.0% 18.2%
Import Growth 30.5% 27 0% 17 .4%
Trade Bal. 6.6 1.7 3.8
Current A'C Bal. 4.7 73 8.0
Bal. Of Payment 0.8 5.7 0.1
International Reserves 48.2 49.8 42.1
Total Debt Outstanding 49.7 50.7 51.8
Source : Bank of Thailand (BoT),NESDB
Remark: P/ = preliminary
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Table 2: Size of Thai Financial Market

Unit: THB Bin.

09 1% 9% 1% 197 19 1% 00 200 00 2003 204 200

Btk Loans 2069100 343030 F425030 482500 605730 33230 [IHA00 4358390 428630 460270 (4010 308135 51363
Eques (SET i, cap) So040 30080 P330460 233560 113330 126820 (2BEN0 127920 C16UT3L 19624 (4TEAN0 432180 4eASTI
Domestic Bond (3t pae) 26200 T000 4440 51930 680 %130 L3600 163480 188280 230000 (2318000 274038 308400

(DP st curantprice (llinbalt) 31030 36430 419070 461280 47860 4G540 4GVI0 4SBT0 SINA0 600 SONA 65N ma
Remarks: 1) source : BoT, NESDB,

2) * GDP on 2003 is based on the projection from the 2003 Q1

Figure 1: Capital Size Figure 2: Capital Size Per GDP
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Table 3: Issuance of Domestic Bonds Table 4: ThaiBDC New Registered Bonds

2005H 2005H
T-Bills 00 2100 (8.40) T-Bills 4100 2400 {830
Government Bond 92.00 6340 (31.09) Government Bond 92.00 6340  (31.09)

State Agency Bond 20000 54536 17278 State Agency Bond 20000 556 17278
State Enterprise Bond 36.96 41.05 11.06 State Enterprise Bond 36.96 61.90 b7.48

Corporate Bond 63.92 0.5 .97 Corporate Bond 50.00 99.79 19.30

Foreign Bond 0.00 4.00 n.a Foreign Bond 0.00 4.00 n.a
945.30 935.61

Source : BOT, SEC and MOF Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars

BAY,BBL,BFIT,TFB.TSD
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Table 5: Outstanding Value of
Domestic Bonds : June 30, 2005

Type 2004H  2005H  Growth({%
T.Bills 12300 15500  26.02
Government Bond ~ 1,159.14  1,329.94 14.74

State Agency Bond 1800 53934  69.60
State Enterprise Bond ~ 421.28  462.93 9.79
Corporate Bond 53518 59319 1084
Foreign Bond 0.00 4.00 h.a

Total 2,/3160 3,063.99 h.45

Source : BOT, SEC and MOF

Table 6: Outstanding Value of
ThaiBDC Registered Bonds : June 30, 2005

Unit :THB Bin.

Type 20044 2005H  Growth(
T-Bills 12300 15500  26.02
Government Bond 769.18 144198 4847

State Agency Bond 00 5303 68.02
State Enterprise Bond 41474 45609 9.9/
Corporate Bond A 456 10N
Foreign Bond 400

Total 20542 271209 BM

Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars

BAY,BBL,BFIT,TFB.TSD
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Figure 3: Corporate Bond Outstanding Value by Figure 4: Corporate Bond Outstanding Value by
Sectors : June 30, 2005 Ratings : June 30, 2005
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a9

CB05616B, CBO6309A waz CB06525A Tauilisunouniseuny Outright $98vivAW 84.7 Wudwum (Feuay 5.72
18938AINT3TA1E Outright 2891IRATA) daunainunusinssguaiidnsuyuReuasuliawiniufesay 19.55

AnAIAINTBEAL 33.63 UDIATININT 2547
AMFURusTRIFgUaNANNsTe8gegA (Outright Trading Value) 5 dusuusn Wuiusiinssvaznaaidenyamae

d9

¥

dszanns 4-15 T 16un $u LBOONC, LB123A, LB14DA, LB19DA, uaz LB108A Insilyad1nnsdaany Outright 393

9

V98U 136.56 WuA LM (Anlufesas 9.23 1893aAIN19T8978 Outright VIAAA1A)
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dwiulunguitustimeigiamiaddnsuyuiswlasulewiiiviensr  10.68 WsauanFesar 8.62 ludasian

Wwanfuesiinduin  taayarInsTa11849gn (Outright Trading Value) 5 dusuusn laun §u ETAO57A, PEA104A,

EXIMO83A, MRTAO55A WAz GHB092A 99u719aL 13.62 Wuduum (Anilufesas 0.92 9893aAN19%58978 Outright

4
YNBANA)

é’mmm‘wﬁ@'mm‘a‘%@mmmﬁuﬁmﬁmﬂfnu femmauisunasudewiniulesay 1037 anasanfetay 17.40
Tughananieaiused 2547  Reiludfifinnstenugeqn (Outright Trading Value) 5 Susuusn ldun sufaes ua.
YuTinusing §14 SCCO7NA, SCC063A waz SCCOSNA #ufaes Una.Ruvw sumif 1 NF103AA-) uaz vudd
Useriuaes una gianes ny IR 11 UTTO7DA(AAA) Imﬂﬁg@mma‘%@mﬂ Outright JaUTaAY 12.73 Wuduum

(5a81a2 0.86 mmaﬂ@mmﬁmw Outright YNAaNA)

Table 7 : ThaiBDC Trading and Outstanding Value of H1/2004 and H1/2005

Unit : THB Billion.

Type of Securities 2004H 2005H U change
Trading Outstanding Trading Owutstanding Trading Outstanding
T- Bills 393.00 123.00 H29.77 155.00 3477 26.02
Government 496.00 769.18 46717 1,141.98 -h.81 48.47
State Agency 140.84 321.00 0943.27 539.34 113.97 68.02
State Enterprise 62.18 414.74 217 456.09 -16.10 9.97
- Guaranteed 51.08 329 0.00 J356.93 8.60
- Hon Guaranteed 10.21 86.09 0.00 99,16 15.18
Corporate 71.06 377.51 H0.24 415.69 -29.20 10.11
Foreign n.a n.a 0.08 4.00 n.a n.a
204270 2,712.09 39.61 Jh.24

Total 1,463.16 2,005.42
- Monthhy Average 340.45
- Daily Average 17.02
- Ho. of trading days 120
Ho. of transactions 16,616 21,585
- Monthhy Average 3,598
- Daily Average 180

Dealer Participation - 38 _
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Table 8 : Most Active Traded Bonds (Jan-Jun 2005)

Outright
Trading
Type, ™ Y™ ¥Yalue

Rating (rr) (%) (THB Min)

%p ofTotal

Spread
over

Laskt

Turnover Average Average Govbond trade
Trading Ratio (%) Duration Convexity {bp)

Date

Figure 5: Corporate bond’s Trading Value by Sectors
: Jan to June 2005

Bank Others
COMM 4% 11% FIN
7% 34%

Energy
10%

coOMMU
10%

CHEM PROP
11% 13%

4.4 3.365000 42,535.84 2.88 141.95 3.99 168.69 = 26-Jun
6.7 3.760000 25927.36 1.75 144.04 5.70 38.46 = 30-Jun
9.43 3.930000 24,797.61 1.65 165.32 T.54 68.27 = 30-Jun
14.47 4.290000 21,844.66 1.48 81.21 10.25 132.93 = 17-Jun
515 3.550000 21,408.05 1.45 71.36 4.54 24.36 = 21-Jun
0,93 Z.600000 19,773.44 1.34 131.86 0.90 1.64 = 14-Jun
0.02 2.190000 17,828.31 1.20 270.95 0.02 0.00 = 1-Jun
0.02 Z.160000 16,017.04 1.08 228.81 0.02 0.00 = 9-Jun
0.71 2710000 15,895.54 1.07 158.96 0.70 0.98 = 22-Jun
0.9 2Z.860000 15,131.38 1.03 101.21 0.88 1.54 = 30-Jun
0.07 2.150000 3,910.23 0.26 130,34 0.07 0.04 = 29-Jun
495 4.350000 2,904.27 0.20 290.43 4.50 23.45 58 20-Apr
2.74 3.600000 2,746.23 0.19 2746 2.60 8.21 33 24-Jun
0.23 1.985000 2,057.24 0.14 205.72 0.23 0.17 2 15-Feh
4 3.890000 2,000.32 0.14 100.02 3.68 15.87 12 21-Feb
2.36 0.000000 5,904.85 0.40 59.05 0.00 0.00 = 24-Jun
0.75 0.000000 1,972.45 0.13 T.89 0.00 0.00 = 29-Jun
3.36 0.000000 1,724.72 0.12 17.25 0.00 0.00 = 23-Jun
4,77 3.940000 1,576.76 0.11 39.42 0.09 -0.52 179 24-Jun
2.45 3.595000 1,553.55 0.10 23.90 2.34 b.18 37 21-Jun

Figure 6: Corporate bonds’ Trading Value by Rating
: Jan to June 2005

Non-
rated
25%

B- A-
rated rated
15% 60%
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luauani] 2548  SanmunsTeaEIaNZgINeT] Outright Transactions fiyafnsma 1,479.89 Wudnuum  wail
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Figure 7: Composition of Market Participation

by Trading Value

350 -
2357 241.7
300 -
188.3
250 -
151.3

200 135.8 142.8
150 -

100 -

Trading Value (THB bin.)

50 4
49.8 54.9 e 48.9 80.0 65.2

Jan Feb Mar Apr May Jun

Inter dealer transactions Dealer to Client transactions

Figure 9 : Composition of Dealer to Client Transactions
: Jan to June 2004

Mutual

CSF Funds
14% 25%

11%

Ins.

3% Others
47%

Remark :
1. "NDL" are local financial institutions that do not have Dealer Licenses (Securities or debt
securities trading license)
2."CSF" includes Provident Funds and Government Pension Funds
3. "Others" includes Private Funds, Domestic Cos., Social Security

Funds, Foreign Cos. Individual Investors and Holding Companies.

Figure 8 :Composition of Dealer to Client Transactions

100% -
c
O  80% -
)
S
g. 60% |
o (]
I
o
o 40% -
£
°
€ 20% -
L
=

0% —
Jan Feb Mar Apr May Jun

H Contractual Saving Funds ™ Mutual Funds
Others Insurance Cos.
NDL

Table 9: Top Ten Active Dealers (Outright trading)
Untit : THB Bin.

Dealers Trading Value

Outright  Financing  Other  Total

1 Siam Commercial Bank Plc 1742 3248 152.57 106 47543
2 Rasikarm Bank Plc 10 186.36 9706 114 28457
3 Bangkok BankPlc 9.60 184.16 628 = 26,96
4 Bank of Asia PIc. 9.04 168.61 33.96 211 20488
5 Deutsche Bank AG Bangkok Branch 8.07 150.45 479 10.76 166

fi The Hong Kong and Shanghai Banking Co., Ltd 7.93 147.82 40.59 006 18548
T Standard Chartered Bank .82 127.19 18.99 10.54 15673
& Citi Bank N.A .05 112.81 .66 = 120,46
4 Thai Military Bank Flc 547 111.37 018 - 11153
10 Barclays Capital Securities 314 £9.38 2435 9679 18052

(Thailand) Limited.

Cthet 16.62 23123 2206 814 32142
Total 100 1,864.19 45493 130.6 247978

Remark : Based on traded date and trading transactions reported by dealers to ThaiBDC
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Figure 10: ThaiBDC Government Bond Yields Curve

(Interpolation)

Figure 11: ThaiBDC Average Government Bond Yield (%)
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Thai BDC Government Bond Indices

Table 10: Bond Indices and Return

Clean Price Index  Gross Price Index  Total Return Index

Return (%)

Government Bond Index

Maturity Sub Group

Group 1{1<TTM==3)

Group 2{3<TTM<=7)

Group 3(7<TTM<=10)

Group 4{TTH=10)

Investment Grade Corporate Bond Index

30-Jun-05  Chg.(bp.) 30-Jun-05 Cho.(bp.) 30-Jun-05 Chg.(bp.)
104.54 97 104.51 77 155,53 206

ga.00 -2 89.21 -a1 131.10 33
110,17 24 111.22 i 161,93 146
13117 152 132.67 171 193,80 300
140,03 343 142,20 Jad 203,34 a7t
104,19 39 104.95 39 128.04 24

1M,
1.34

4l
A1
1.57
2,89
74

3M.
2.9

A
2.1
407
0,32
1.62

6M. Year todate

3.30 3.30
128 128
4,25 4,25
8.0 8.0
11.09 11.09
340 340

wnewme] : NM3laeuuLladaes Clean price Index , Gross price Index Wwag Total return Index  unnsi/asuuilas (Chg.) e

WinuAL o4 Ui 31 WoennAN 2548

o4 e
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1

ﬁyﬁmmmwﬁ 10 AUALWSN (Top most outright trading)

Dealers 2p Market Trading Yalue
USLII::II- EHt Outright Financing Other

1 Siam Commercial Bank Plc. 17.42 3248 152.57 1.06 478.43
2 Kasikorn Bank Plc. 10 186.36 o7.06 1.14 284.57
3 Bangkok Bank Plc. 0.88 184.16 82.8 - 266.96
4 Bank of Asia Plc. 0.04 168.61 33.96 2.11 204.68
5 Deutsche Bank AG,Bangkok Branch 8.07 150.45 4.79 10.76 166

6 The Hong Kong and Shanghai Banking Co., Ltd. 7.93 147.82 40.59 0.06 188.48
7 Standard Chartered Bank 0.82 127.19 18.99 10.54 156.73
8 Citi Bank, N.A. 6.05 112.81 7.66 - 120.46
9 Thai Military Bank Plc. 5.97 111.37 0.16 - 111.53
10 Barclays Capital Securities 3.19 59.38 2435 96.79 180.52

{Thailand) Limited.

Other 15.62 201.23 22.06 8.14 32142
1,864.19 484,99 130.6 2,479.78
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Lead Underwriter YANAL@NTW 5 AUALILSN

Underwriter Amount % Shares

(THB min.)

1 Siam Commercial Bank Plc. 17,600 34.68 11

2 Standard Chartered Bank 11,050 2137 b

3 Bangkok Bank Plc. 6,500 12.81 4

4 Kasikorn Bank Plc. 5,600 11.03 4

%  ABN-AMRO Bank 3,500 b.9 1

UENZLLAURSIFITUE 5 BUALILGN
Rank Reqgistrars Amount % Shares Mo. of

(THB min.) Issue

1 Bank of Thailand 104,200 b0.6Z 35

2  Thai Military Bank Plc. 30,400 17.68 8

3 Siam Commercial Bank Plc. 11,650 6.78 7

4 Bangkok Bank Plc. 8,000 4.65 4

5 Thailand Securities 7,500 4.36 4

Depository Co., Ltd

Py P P}
ﬂuﬂ“ﬁﬂ‘lﬂﬂﬂﬁ’]ﬁ'ﬁﬁu‘l‘ﬂﬂ YU 17 vo3 17



