ThaiBMA

aglanzanundenlmaaansiasnitlngll 2549

Revised: Table 9 Top Ten Active Member Dealer
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TABLE 1: THAILAND KEY ECONOMIC INDICATORS as of Dec 29, 2006

Economic Indicators
(Unit: BIn. US$) 2006P 2005
GOP Growth S9%E 4.5% 6.2%
Headine Inflation 4.8% 4.5% 2.7 %
Care Inflation 2.4% 1.6% 0.4%

External Account

Export Growth 17.5% 15.0% 21.65%
Irmport Growth 7.1% 26.084 25.7%
Trade Bal.(LUS$ Bln.) 1.5 -8.6 1.5
Current &4 Bal.(LUS$ Bln,) 2.0 -7.49 2.8
Bal Of Payment(lLUS$ Blm, ) 9.6 5.4 5.7
International Reserves(LUS$ Bln,) 64,5 52.1 49,8
Total Debt Outstanding(LUS$ Bln.) 58 52 51.3

Source : Bank of Thailand (BoT), NESDB, Fiscal Policy Office P/= Preliminary
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TABLE 2: SIZE OF THAI FINANCIAL MARKET

Unit : THB Bln.

2000 2001 2002 2003 2004 2005 2006(Sep)P
Eank Loans 5119.00 458590 429890 460270 470160 608135 A 48643 5666.77
Equities (SET mkt. cap) 219310  1279.20 150731 198624 478950 452189 5105.11  5,046.91
Domestic Bond (at par) 1398.60 153480 188290 2730000 251800 2740.38 336684 3,666.08
GDP at current price (billion baht) ¥ | 4637.10 452270 513350 544600 553040 6503.50 710420 757160
GDP Grawth rate (at 1988 prices) ™ 4.4 4.8 21 5.4 6.8 B.40 450 5.00

source : BoT, NESDB

P/ L
Remark: ~ Preliminary

TABLE 3: DOMESTIC NEW DEBT ISSUANCE TABLE 4: DOMESTIC DEBT OUTSTANDING
Unit: THB Bln. Unit : THB Bln.
Type 2005 2006 Growth(h) Type 2005 2006 Change(%)
(1) Government Debt Securities {1) Government Debt Securities
Govemment Bond 188.90 2072 1685 Government Bond 1,360.49 1,409 07 1092
T-Bills 49400 8.2 .2 T-Bills 208.00 228.00 3.08
State Enterprise Bond 100.14 6372 3038 State Enterprise Bond 489.09 492,89 0.78
- Guaranteed 6170 BE 3608 - Guaranteed 333.81 325.10 261
- Non Guaranteed i L s - Non Guaranteed 155.28 167.79 8.06
Sl g i T £ BOT/ FIDF/ PLMO Bond £41.33 896,70 3982
(2) Corporate Debt Securities 179.38 140,57 -18.85 Sub Total (1) 2.699.91 3.126.66 1581
'co'f""'”c'"l Paper na 73855 i {2) Corporate Debt Securities B59.93 942,51 4282
oLl — 1!753”“] 309,;”“ gg gg {3) Foreign band 7.00 15.10 130.00
1o . : : Grand Total 3.366.84 4.085.26 2134
Source : BOT, SEC and MOF Source : BOT, SEC and MOF
Remark: Including Saving bond issued in 2005 amount THB 16 bin. Remark : Preliminary figures collected from the following registrars
BAY,BBL,BFIT,TFB.TSD
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TABLE 5: NEW ISSUANCE REGISTERED BOND AT

THAIBMA
Unit: THB Bln.
Type 205 206 Growth
Government Bond 11290 2012 11.66
TAhills 49400 895,20 .21
SOE 100.14 69.73 037
State Agency Bond 988.28 1001.60 1.3
Corporate Bond 1354 a7 667
Lommercial Paper na 136.56 na
Foreign Bond 700 9.10 30.00
Total 189776 30738 b2.16

Source : BOT, SEC and MOF
Remark: Excluded Saving bond issued in 2005 amount THB 16 bin.

TABLE 6: THAIBMA REGISTERED BOND

OUTSTANDING
Unit : THB Bln.
Type 2003 2006 Growth'
Government Bond 1291.66 1469.26 13.75
T-Bills 209.00 228.00 9.09
State Enterprises 486,12 490,92 0.99
- Guaranteed 361.76 38.48 367
-Non Guaranteed 124.36 Hu 14.54
State Agency Bond 641.33 896.70 39.82
Corporate Bond 487.04 850.33 7459
- Long-term Corporate Bond 487.04 608.91 25.02
- Commercial Paper na w142 na
Foreign Bond 7.00 16.10 130.00
Total 322.16 395131 26.56

Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars :

BAY,BBL,BFIT,TFB.TSD etc.

FIGURE 1:CORPORATE BONDS OUTSTANDING VALUE BY
BUSINESS SECTOR

(as of December 29" 2006)
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FIGURE 2: CORPORATE BONDS OUTSTANDING VALUE
BY RATING

(as of December 29" 2006)
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FIGURE 3 : GOVERNMENT BONDS’ OUTSTANDING
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TABLE 8: THAIBMA OUTRIGHT TRADING AND OUTSTANDING VALUE IN 2005-2006

Unit : THB Million

Type of Securities 2005 2006 % change
Trading Outstanding Trading Outstanding Trading | Outstanding
Gaovernment 438,157.52| 1,291 663.900  631,117.30 1,469,263.585 4404 13.78
State Enterprise [ 110,079.47] 486,122,582 8383272 490,921.75 -23.84 0.99
- Guaranteed 71,928 46| 361,761.19 51,554 .84 332,900.01 -28.32 -7.98
- Mon Guaranteed 38,1581.01] 124,361.63 3227787 168,021.74 -15.349 27.07
T- Bills 908,448.94] 209,000.00) 1,500,202.87 228,000.00 65.14 9.09
State Agency 1,282437.01] £41,332.00] 1,968,201.76 8495,702.00 5347 39.82
Caorporate 7768545 48703740 9254382 850,327.33 19.13 74,59
Fareign 394.00 7,000.00 1,602.01 16,100.00 306.60 130.00
Total Walue 2,817,202.39] 3,122156.12) 4,277 500458 3,951,314.63 51.84 26.56
- Maonthly Average 234 76687 356,458 37
- Daily Average 11,498.79 17,602.88
- Wo. oftrading days 245 243
Mo, oftransactions 40,870.00 52117.00
- Monthly Average 3,408 4,343
- Daily Average 167 214
Dealer Participation 41 40
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FIGURE 4: ThaiBMA Registered Bonds’ Outstanding FIGURE 5: Registered Corporate Bonds’ Outright Trading &

By Sectors: 2006 Outstanding Value by Rating : 2006
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2549 113 2549 Lf}ﬂﬁi]15m1LﬂW1$’qiﬂﬁM‘§mﬂﬁlﬂﬂa Outright Transactions A1 4,278.06 Wuawm uiuiluns
G']ﬂ;ﬂﬂﬂﬂcluﬂfjwﬁﬂﬁﬂnuﬁﬂ1ﬁuﬁ§ﬂﬂﬂﬂﬁu Dealers (Dealer to Client Transactions) §1121 2,975.87 WUa W1 130300
az 70 dufimdedesar 30 Lﬂumﬁc?;ﬂmmiwﬁwntjnﬁﬂ11J"um§ﬁuﬁmmummﬁ'mamﬁwﬁ (Inter-dealer

Transactions) 53Wyaf1 1,302.19 Wua UM

FIGURE 6: COMPOSITION OF MARKET PARTICIPANTS FIGURE 7 :COMPOSITION OF DEALER TO CLIENT

TRANSACTIONS
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FIGURE 8 : COMPOSTION OF DEALER TO CLIENT TABBLE 9: TOP TEN ACTIVE MEMBER DEALERS 2006
TRANSACTIONS IN YEAR 2006
Y Market Trading Value
Rank  Dealers Share  Outright Financing  Other Total

1 Wasikorn Bank Pl 1457 #1288 T 1923 114388

2 Siam Commercial Bank Plc: 1455 5118 58925 141 1400297

3 Deutzche Bank AG, Bangkok Branch 851 49185 259 05 434 85

Mutual 4 Bank Thai Pl 805 451 1357 085 46542

Others Funds 5 Bangkok Bank Plc. 76 4584 306 0 80645

20% 40% B Standard Cherlered Bank THOMET B 12N 44

7 Thai Miltary Bank Plc. 7 400,37 074 ] 409.15

8 United Overseas Bank{THAI Plz. 654 365142 PARK] 19.78 40601

9 The Hongkang and Shanghal Banking Co., Ld. 454 27016 13728 0 407 45

0 CHti Bark, M.A. 435 2288 855 0 241.24

Cther 1646 9067 9763 22883 210661

Total 100.00  5,580.26  2,503.65 29161 8,375.50

DCO NDL Insurance
12% 7% Cos.
3%
Remark :

1) "NDL" are non-dealer financial institutions
2) "Others" including such as Social Security Funds , Government Pension

Fund

Y 9 4
FINTTUMIHNOTENIN Dealers tazfanuilszinneien duannsoudsnmlszandamuldlasdudadudsil
IS ' a v % 1 9 1w 9
Hlumsaanuueanguneanuiu Aauiosay 40 nquiinasnuanilszmaiosay 18 nguiinasnumelulszme Joo

1 t4
az 12 nguaniumsiudgslillueyanadinsiasnil (NDL) $eeaz 7 nquusinlseiudosaz 3 uaznguiinasmu

219 $owaz 20

Tungu Dealer TwTlAiH1uM1 Dealer ATig3n3331UY Outright qg[A 10 SUALLLIN (Top Ten Active Member Dealers) 1817
snasmavdludszma 6 uvs 1dun sunasndnslne @dadwmsiginisudesay 14.57) sums lnowdlsd
(ovaz 14.55) lnesuias (Govaz 8.08) sumsniunn (Sovay 11.67) sumsnms ine Govaz 7.17) uaz suIA15Y
Toil($owas 6.54) suIMsMaisdanalszme 4 una laun 511A13 AvsTuLIN(SRBaY 8.18) FTUIMITUANAIS AT
unad (Jovaz 7.29) muAssednaazdedlfinndnnonlondu Govaz 4.84) azmIMIFALNT Bu e (Covaz

4.35)
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FIGURE 9 : PROVIDENT FUND : PORTFOLIO INVESTMENT  FIGURE 10: INSURANCE COMPANIES : PORTFOLIO

T - INVESTMENT
se0.00 PROVIDENT FUND 5.50
5.00
Z 360.00 4.50 INSURANCE COMPANIES
i : o = 600,00 @
4.00 o 3
I m
£ 340.00 z @ ES
T 350 @ z 3
K 300 £ 3 g
; 320.00 ’ = 2 5
2 250 R < >
v = g g
g 300.00 2.00 L ’a§
1.50
280.00 1.00 Dec-04 Mar-05 Jun-05 Sep-05 Dec-05 Jun-06
Mar-05  Jun-05  Sep-05 Dec-05  Mar-06 Jun-08 Total Asset non-life Total Asset life Growth non life Growth life

B \AY —9— Growth NA\%

FIGURE 11: GOVERNMENT PENSION FUND: ASSET SIZE FIGURE 12: FIXED INCOME FUND : NET ASSET VALUE

B Fixed-Income Mutual Fund B Insurance Companies O Govt Pension Fund
0O Provident Fund [ Fixed-Income Social Sec.

GOVENMENT PENSION FUND
330.00 8.00 600, FIXED INCOME T 40.00
320.00 7.00 258 t 35.00
310.00 : 358 :
<= 300.00 6.00 = 88 ra000
S 290.00 > o 3% 2
@ 280.00 5.00 g £ 20 - 25.00 ;
E  270.00 @ > 270 L g
®  260.00 4.00 3 < 240 20.00 5
2 = s 210 3
2 250.00 300 = £ 10 1500 <
T 240.00 S )
2 230.00 2.00 % L 10.00
220.00 1.00 0 b 5.00
210.00 '
200.00 Jun-05 Sep-05 Dec-05 Mar-06 Jun-06 Sep-06
Jun-05 Sep-05 Dec-05 Mar-06 Jun-06 Sep-06 Total NAV (bin.) —#— NAV Growth(%)
‘ Total Asset Value —&— Growth NAV (%) ‘
TABLE 10: ASSET SIZE OF INSTITUTION INVESTORS FIGURE 13: ASSET SIZE OF INSTITUTION INVESTORS
Unit : THB bin.
340.00 + T 10.00
330.00 | R 1 950 ASSET SIZE OF INSTITUTION INVESTORS
_ 320,00 + = + 9.00 a0
A
[ 310.00 + T 8.50 800
g 1l goo 9 700
300.00 1 g g 600
2 + 750 2 <
s ) 3 = 500
4 290,00 3 H
- 7.00 @ 400
§ 28000 | p=
F . -+ 6.50 300
270.00 + / + 6.00 20
260.00 + 1580 mg
250.00 + + 5.00
31-Mar-06 30-Jun-06 30-Sep-06 Dec-00 Dec-01 Dec-02 Dec-03 Dec-04 Dec-05 Jun-06
‘ [ Total Asset Value —&— Growth

Source: SEC, MoF and Department of Insurance
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Top Most Active Bonds
TABLE 11 : TOP 5§ MOST ACTIVE GOVERNMENT TABLE 12 :TOP 5 MOST ACTIVE STATE OWNED
BONDS ENTERPRISE BONDS
Trading Trading
Type/ ™ YTM Yalue % ofTotal  Turnover Type/ ™ YTM Yalue % ofTotal  Turnover
Rating (¥r) (%) (THBMIn)  Trading Ratio (%) Rating (¥r) (%) (THBMIn)  Trading  Ratio (%)
GovermentBonds State Owned Enterprise Bonds
LB1£74 = 053 530000 121,710.3 28 23406 2354, GHEO30C G 2l B120000 252454 0.06 12623 26-ny,
LB1374 e 854 GSE000  76,553.01 179 14,22 sA PEAL49A . 775 G200 2,338 0.05 B 185
1B2134 I3 1426 5550000 68,258.56 160 2537 296, PEALZA - 572 5370000 2,157 0.05 W75 02wy,
LB257A =i 1953 5850000 42,675.28 100 163,04 296A, PEAL1BA - 479 5400000 199703 0.05 289 0l
LBOSEC B 238 4930000 41,798.01 0.9 1897 296A ETAL434 G 801 534985 1,979.78 0.05 B9 1A
TABLE 13 : TOP 5§ MOST ACTIVE REGISTERED TABLE 14 : TOP 5 MOST ACTIVE REGSITERED BONDS
CORPORATE BONDS Government State Owned Corporate
Tradi Bonds Enterprise Bonds Debentures
rading
Type/ ¥YTM Value % ofTotal  Turnover Issue THE Min. Issue THB Min. Issue THB Min.
ey ) (DL ety CEwE) LBI6TA 121,710.33 |GHBOBOC 252454 [KTBO93A 7,310
;’E’é’;’;:‘e"e"e“t”'e’m o T e RS = LB137A 76,553.91 |PEA149A 2,333.52 |PTTCLENA 5,153.49
Htha 5 § 351 X ! -1,
PTTCISHA [4Htha) 9,65 £,210000 5,15349 0z 103,07 03w, Lk, £, 258,56 _|PEA12TA 2,115,768 |EFATOTOA 4,802,05
EFAIO70R irs 07 5400000 4,802.05 ol N5 e LB26TA 42,875.25 |PEAL1BA 1,997.03 |PTTC160A 4,643,032
PTTC1604 [BdHtha) 98 5750000 464305 0.1 %04 7saLBOSSC 41,798.11 |ETA143A 1,973.78 UTTO7DA 3,800.23
UTTO7DA SEC/AAA 095 5200000 380023 0.0 P47 WsA,

£
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FIGURE 14: THAIBMA GOVERNMENT BOND
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FIGURE 16 : 5-YEAR YIELD MOVEMENT

FIGURE 15 : 1-MONTH YIELD MOVEMENT
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FIGURE 17 : 10-YEAR YIELD MOVEMENT

Yield (% i
o =5 Yrs Yield Curve Vield (%)
7.00 4 ——1 M Moving Average 65 =10 Yrs Yield Curve
6.50
6 _ )
6.00 4 1 M Moving Average
550 55
5.00 +
5
4.50
4.00 45
3.50 4
3.00 1 ¢
2.50 4 35
2.00 T T T T T T T T T T
2B B g 82 8 2 2 g 2 8 :
S 5 = 5 = & & s @& o = &8 & 8 g g8 8 8§ & 8 8§ 8
5 ¢ % 2 & 5 5 & 2 £ g =3 &2 3 2 5 3 F § § ¢
S S S =} 3 S S > S S IS} 2 : 0 h > ; & < f & N
> > & > S > > > o > & & b 5 b= 8 @ - 8 ™ &
FIGURE 18:GOVERNMENT BOND INDEX FIGURE 19: INVESTMENT GRADE CORPORATE
MOVEMENT BONDINDEX
== Govt Clean Price Index —— 1 Month Moving Average 106
110 - 105 = Corp Clean Price Index —— 1 Month Moving Average
104
x
105 < 103
x £
< o 102
o 1001 o 101
L c
& g 100
E 95 - ‘e’_ %
g 8 e
3
o 904 97
96
0 © © © © © © © © © © © ©
85 S 2 € 2 8 2 ¢ 2 8 2 g g 8
¢ ¢ ¢ g 88 8 8 8 8 8 8 & ¢ § 8 8 5 & 5 3 % g 8 3 8
§ £ £ £ % 2 5§ ¥ 3 £ % s s s &£ = £ 2 3 2 2 & Q 2 g
g 8 2 T 3 2 5 2 & T 3 2 S 2 %3 2 8 ¢ ¢ ®» g g 8 2 3
g & & % § & 8 8 & 8 § § ° ° i °C °
£
dlll 9
AUIANADAATITITHU [NY HH113/15




ThaiBMA

aglanzanundenlmaaansiasnitlngll 2549

TABLE 15: THAIBMA GOVERNMENT INTERPOLATON YIELD (%)

TABLE 16: THAIBMA BOND INDICES TABLE 17: BOND RETURN (%)
Government Bond 1 2005 2006 k) Thai BDC Government Bond Indices Return (%0}
Clearn Price 95,42 95,43 2006
Gross Price a5, 18 a7.23 Government Bond Index -0.24 5.46
Total Return 147.07 155.1 BilsEunitySGblGhote
Group 101 <TTM==3) 042 528
Group 2(3<TTM==7) 014 580
Corparate Bond Inc 2005 2006 Return (%) Group 3(7 <TTM==10) 0.94 5.94
Clearn Price 09,6 101.03 1.44 Group HTTM=10) 0.3 6.17
Gross Price 100.4 101.99 1,58 Investment Grade Corporate Bond Index 1.17 6,56
Total Return 125,27 132,49 6,56

TABLE 18 YIELD VOLATILITY (15 DAY ANNUALIZED)

Date/ TTH 1-M M 6-M 1 3 § 7 10 12 15 16

30-Dec-05 012 002 002 0.06 010 012 016 017 016 016 015

29-Dec-06 010 0.08 0.09 010 016 019 021 024 022 024 025
Change flL02) 0.06 0.06 0.04 0.06 0.06 0.05 0.08 0.0 0.08 010
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	(as of December 29th 2006)
	TABLE 7: THAIBMA REGISTERED BONDS BY TTM
	FIGURE 4: ThaiBMA Registered Bonds’ Outstanding 
	By Sectors: 2006


